2008060104050001
EXAMINATION FEBRUARY-MARCH 2024
MASTER OF COMMERCE (FOURTH SEMESTER)
FINANCIAL & MANAGEMENT ACCOUNTING - XIi
LEVEL 5

[Time: As Per Schedule] [Max. Marks: 50]

Instructions: Seat No:
1. Fill up strictly the following details on your answer book

a. Name of the Examination : MASTER OF COMMERCE
(FOURTH SEMESTER)

b. Name of the Subject : FINANCIAL & MANAGEMENT
ACCOUNTING - XI - LEVEL 5

c. Subject Code No : 2008060104050001
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.
4. All questions are compulsory.

) Student’s Signature
5. Show necessary calculation as a part of your answer.

Q1 Yycyl UHIY $2: 10
Do as directed:

(A) o{1As{] Hilsd] uefl der{l Aot (afHese] UR(RAR 13 (sHIAE e 19) 4

AUR S

(cotd 2.

5l ¢Sl Ure] cales 50,500
sH2lel A 5UAe¥ ol £414] 30,500
As [SUlAle dleed] e11g 40,500
WidAs eislul U HAg ey loy 10,500
dA4 | Uil «i5) 20,500
A58 U w419 5] 70,500
UYL 14 5] 60,500
BildRglses] AUl 80,500

2008060104050001 [1 of 12]



From the following information of Laxmi Bank Itd. prepare Schedule-13
(Interest Earned):

Particulars Rs.

Interest on advance bills 50,500
Commission, exchange & brokerage 30,500
Safe deposit vault's rent 40,500
Interest received on interbank debts 10,500
Profit on sale of land 20,500
Interest on Investment 70,500
Sundry income 60,500
Overdraft Interest 80,500

(B) ¢iM (@25 2latl ([afHes uidell A5 At dl. 1-4-2017 L %
#HLISIUSL el WY, A dud 2. 90,000 Y5l A W1slefl 25U €2
oy 3141 Hietl o 15% 1o Uled UR SHIMI Ysadlefl edl.

dllw SH (D))
31-3-2018 99,000
31-3-2019 90,000
31-3-2020 ?
31-3-2021 38,094

A2 U 4L 15% QU 4R dedl ¥l wislsl d auidiMi 2414 8.
¢ (C2Sell AWUSIMI dl. 31- 3-2019 =il 1% Aol Y (R1eA] W HeAlY

o 1A Yool &dil:
MHLSIUS Aol dARLWLA ... G. 2. 40,162.50
d MLSIUS A3 WLd.......... 2. 40,162.50

GUL5d Hilfed] uell £3s ay {2 oW (@21l A3 2lell
[AL[12Sell cllRLLSIA AL WA (HEsd U il sclefl 254 Q0.

Bhumi Ltd. takes machine on lease on 1-4-2017 from Tisha Ltd. paid
90,000 at time of contract and remaining amount paid on 31% march at
15% interest in four installments

Date Amount
(Rs.)
31-3-2018 99,000
31-3-2019 90,000
31-3-2020 ?
31-3-2021 38,094
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Depreciation is charged at 15% per annum as per reducing balance method.
The following journal entry was passed in the books of Bhumi Ltd. as on
31-3-2019 based on depreciation:
Lease machine depreciation A/c............ Dr 40,162.50

To lease machine Alc ............ Cr. 40,162.50
From the above information, find financial charges and the amount to be
credited to the asset account of Tisha Ltd. in the books of Bhumi limited
for each year.

(C) «l1Aefl (Aol d21e9L S1-2IU (2 A setl UlsL HAUIML R s

e2llagil d esauid).
Where you will indicate following particulars in the Balance Sheet of
Varachha Co-operative Bank?

(1) d21dg] ¢Sl Uzs dondr
Rebate on bills discounted

(2) WledfHs Wd (d21e1 Hsoila)
Primary Agricultural Credit Society

(3) UL U510 w{lo19{13] )
State Government Securities

(4) 312116l YsAd WU
Prepaid expenses

Q.2 U2l (@238l [afes uldel A5 H1e2ULS] dl. 1-4-2018 «il 1%
distuzledl el dq @atdl [datd) «{1A yexol 8:

Patty limited acquired a motorcar on lease on 1-4-2018 from Rocky Limited.
The following are the relevant details:

(1) H12R2U1SleAl areso{l (5Hd: 2.9,24,000
Fair value of the motorcar: Rs.9,24,000

(2) MLSIUZLell YHUALO: AIR AN
Leasing period: 4 years

(3) UIR ANei| Bid (IR (EHd: el
Residual value after four years: Zero
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(4) tRUSIA Wl al(ds 1720 %
Financial charges: 1/20% p.a.

(5) €l s i3 U2 (@23 Y5Ad W 2. 66,000
Patty Ltd. paid expenses for lease agreement: Rs.66,000

(6) €l SR i3 AS] (GRS YsAd W: >, 41,250

Rocky Ltd. paid expenses for lease agreement: Rs.41,250

(7) £ AN YUl SHIo{] Ueg[dell ey 1R ARl M w1d B

Depreciation is charged on straight line method every year.

(8) (&10d) 31H) HIell oy vin Y B,
Accounts are closed on 315t March.

(9) dl» @Lsts{l Y59l «{1A Y B:

diRlw EH ()
1-4-2018 1,32,000
1-4-2019 2,37,600
1-4-2020 2,27,700
1-4-2021 2,17,800
1-4-2022 2,07,900

GURLSd HLledl uefl UE ([@25eil AIUSIHI oflAstl Wi i) dULR 52

(1) €l H12211Sls] Wid

(2) A5l ([@2ss] i

(3) €l H12R2LLSletl e IR Wid
(4) <L1QULS1A Wle] Wid

Payment of lease rent are as follows:

Date Amount Rs.
1-4-2018 1,32,000
1-4-2019 2,37,600
1-4-2020 2,27,700
1-4-2021 2,17,800
1-4-2022 2,07,900
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From the above information prepare in the books of Patty Ltd.:

(1) Lease motorcar account

(2) Rocky Ltd. account

(3) Lease motorcar's depreciation account
(4) Financial charges account

uielq|
OR
WL (@RS (191l (@S el As A dl. 1-4-2018411 1% 14

dlsiuzledl dlel. da gardl (aatdl «{1A Yo B:

(1) Ats{l dlewod] (Hd:?

(2) GLSIUS Loll YHULLON: Uiy oy

(3) Wi dNeil 2{d e{d1R (BHd: et

(4) oL LS| WL dLNS 1/8%

(5) €loy 52U 2 (42121l ([@(H23 YsAd Wl ». 15,000

(6) A=A U dllNs 20% AW 412\ eled] %] wi1sl+{l 1d a1wid).
(7) |l LSt Y5asil «{1A Yrw .

diRln 5H ()
1-4-2018 3,00,000
31-3-2019 8,62,500
31-3-2020 ?

31-3-2021 8,06,250
31-3-2022 7,31,250
31-3-2023 5,06,250

(8) dl. 31-3-2020 <1l 1% (HA5d U2 Y5Ad Ysdi{l«{l 2541 2. 5,25,000.
(9) W12l [[H2Sell AMUSIHI dl. 31-3-2021 =il % Asisil bA R Lefl A HsilY

o3 Yool edl:
MLSIUS Aol ©AIRL M. G. 2. 3,84,000
d |ISIUS AA WlLd............ 2. 3,84,000

GURLsd Hiledl el 2191l [@[25etl AlUSIMi (421211 (@2 Se Wiq,
e o] Uiid AUIR S [AR1RAL [@(H2Setl ANUSIHE S5l Yy dNef)
B [Hstlt QUi dell (1211 [@HRSel uLst AU defl 14242 eatid).
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Asha limited acquired a machine on lease on 1-4-2018 from Nirasha
Limited. The following are the relevant details:

(1) Fair value of the machine?

(2) Leasing period: 5 years

(3) Residual value after 5 years: Nil
(4) Financial charges: 1/8% p.a.

(5) Nirasha Limited paid expenses for lease agreement Rs. 15,000

(6) Calculate depreciation at 20% per annum as reducing balance method.
(7) Payment of lease rent are as follows:

Date Amount
(Rs.)

1-4-2018 3,00,000
31-3-2019 8,62,500
31-3-2020 ?
31-3-2021 8,06,250
31-3-2022 7,31,250
31-3-2023 5,06,250

(8) Payment made for asset Rs. 5,25,000 as on 31/3/2020
(9) The following journal entry was passed in the books of Asha Itd. as on

31/3/2021.

Lease Machine Depreciation A/c....Dr. 3,84,000
To lease machine Alc .......
From the above information, prepare Nirasha Limited A/c and Machinery A/c
in the books of Asha Ltd. Write journal entries in the books of Nirasha Ltd. for
only first year and show its presentation in Balance Sheet of Nirasha Ltd.

3,84,000

Q.3 o{lA el sIUL UAUL vel HLlSlell 1H R Hield Adl S-wUR(2d Aos
[@(H25e] A1l 31H] HIRL 2023411 A% YL Ul dNef el§l-of 5Lt Lild, Bie)
QA o dIR1uell A% ULg Y dUR S,
Particulars Rs. Particulars Rs.
ML, drl, dlul 60,750 | Ud[[2-¢{e2| 2,25,000
U131 2,70,00,000 | y\[cse2 §SHI slull 37,500
CRHENT M
Q% W deld 27,00,000 | yadulA 1% 2,70,000
A518L ayele ¢isla 2,02,500 | o{Ud UKL 67,50,000
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ol oS5l Wid 6,81,750 | [s3seR sl 27,000
(UL L]
AULH LA, Bt [Hdl 39,02,976 | uiitf] Yedel 4lugl | 6,75,00,000
HSlel (HOL [(BHd 2. | 1125000 | qiodl dlLullef] Eflet 48,00,000
13,63,500)
Wd (218l RelRdl 3,37,500 | o0 1% G19{le 131 1,35,000
¢sla E1el
2\[Se 8l 13,500 | Ulq Wldl 7,50,00,000
2 URI U Ysdd 7,50,000 | Yed cldl el wa 13,500
1% Bt M4
ANl Ao H{leld]l | 1,35000 | yidl U A sl 20,25,000
[s1(tef 518 o124 HA ddl
sl1QlL (GHIR 11S))
AU Letl sdldl 1,01,250 | welldd ¢sla (sldel | 1,87,500
(GUIR WLS)) Yo o)
[01es]a1 §5 33,750 W] AsY| (1S 2,70,00,000
ollot 0 [e53] (1 5dl 37,575 | Mesl3] Areledl R 7,42,500
Slojo{l WUl 6,750 | sl U 2155 A RBI | 1,07,74,350
Ui (u4s
Uslel UR € IR) 30,000 | geldd] gSlax) 27,00,000
WR| 22 1,35,00,000 | 222le13]-e9u 11| 37,500
os13{l=19{1 3] )
Ao, 5215512 val 7,49,99,250 | 5[19lel &(SUIHBL 2,70,000
wlds182 NCE
s[e1AR LARIWLE 252,276 | 2dlslst WU 13,500
X [Ads 2,700 | wey w1gs) 675
Ysadyla el 13,50,000 | 4Ad Q1S 67,500
of&1o1de (S[ases | 60,750 | s[u2 UR tUR) 6,750
UURSIM 20,250
R TRITIEIE

(1) GIseil AdldlR, W&l ULSE] Aol MULE YS| . 75,00,000 &dl, %8 2.
100<1] A s Al YY HULE 2Ad | AU d&UAE] edl.

(2) d2ladl gSluil Ure duidr 2. 1,350.

(3) dl. 31-3-2022511 1% el§l-o 5Lt Wldleil tLS] 2. 13,63,500 &dil.

(4) WA Wsil 2. 4,500 Yscdlell 0i15] B,
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(5) ALeS ddil dyd sdlefl SIA) 2. 6,75,000 &dl.
(6) AW | oi§loll 25% SIALUR WetlHd Wl Wl 21, % (A&l 65 Wld

|8 ogcllell 8.

(7) (525221 2135 UR 129 (S[ASes Ysddlsil HdIHgl 53] B,
(8) A5} MLS 2. 6,000 HUldls] ¢i1S] 8.

From the below trail balance and information you are required to prepare profit
and loss account for the year ended 315 March, 2023 and Balance sheet as on
that date of Manav Seva Co-operative Bank Ltd.

2008060104050001

Particulars Rs. Particulars Rs.
Rent-taxes-insurance 60,750 Salary & allowances 2,25,000
Government Securities | 2,70,00,000 | Contribution in 37,500

Provident Fund
Interest & discount 27,00,000 | Interest receivables 2,70,000
Investment Fluctuation 2,02,500 | Saving deposits 67,50,000
Fund
P & L Alc (Credit 6,81,750 | Directors fees 27,000
balance)
General Reserve 39,02,976 | Fixed deposits 6,75,00,000
Building (Cost Price 11,25,000 | Long term loans 48,00,000
13,63,500)
Agricultural Credit 3,37,500 | Subsidiary state 1,35,000
Stability Fund partnership fund
Audit fees 13,500 Current accounts 7,50,00,000
Interest paid on 7,50,000 | Overdue interest & 13,500
deposits reserve
Investment in 1,35,000 | Money at demand & at | 20,25,000
subsidiary state short notice (debit
partnership fund balance)
Branch adjustments 1,01,250 | Reserve Fund (As per 1,87,500
(Debit balance) Act)
Building Fund 33,750 Balance in other bank | 2,70,00,000
Non-banking assets 37,575 | Shares of Co-operative | 7,42,500
institute
Legal expenses 6,750 Cash on hand & in 1,07,74,350
RBI
Depreciation on 30,000 Discounted bills 27,00,000
Building
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Other trust securities 1,35,00,000 | Stationery-printing 37,500

Loan, Cash credit, 7,49,99,250 | Commission exchange 2,70,000

Overdraft income

Furniture less 2,52,276 | Telephone expenses 13,500

depreciation

Stamp balance 2,700 Other income 675

Interest payable 13,50,000 | Rent received 67,500

Unclaimed dividend 60,750 Depreciation on 6,750
furniture

Repairs 20,250

Additional information:

(1) Bank's authorized, issued and paid up capital was Rs. 75,00,000 which
was divided in for fully paid up shares of Rs. 100 each.

(2) Rebate on bills discounted Rs. 1350.

(3) Balance of profit & loss A/c as on 31/3/2022 was Rs. 13,63,500.

(4) Stationery expenses of Rs. 4,500 are outstanding.

(5) Bills for collection on behalf of customers amounting to Rs. 6,75,000.
(6) Transfer 25% of net profits to statutory reserve & 2 /> % to education

fund.

(7) Director's have proposed to pay 12% dividend on share capital.
(8) Locker's rent due but not received amounted to Rs. 6,000.

wql
OR

Yl Aosefl of1Aef] Hiledl uell dl. 314 HIRL 2023411 A% Q%531 (1Mol
slel Yool SIH <A Yosodo] Ulg AAY dell d (€4 Y1 dl aNsf 514 B’
Yo Ws] o1 §l-oisUlel WLd dUR 5A:

Particulars Rs. Particulars Rs.
tolésl 9,37,500 R2lel?l 6,250

SIVRE
NIRRYE) 12,50,000 WA Wldl 37,50,000
ysadiyla
IR
CRAEN 50,000 si(& Halldg 37,500
Masdl Slfases
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Y5l (dl.31-3- | 15,00,000 o1§l-o}5Ulst Wi | 2,62,500

2022 Yellsil 2=, (FHL) (L.

1,25,000 1/4/2022)

LAURIGLE)

Wy oI5yl | 2,50,000 RBI UL} 1SS | 18,75,000

GeSleil olLLl

\(se sl 2,500 $lojoil Wi (4d | 4,37,500

S RIS R E 48,750 dAd A58 YR | 11,250
a5l

ULG Wldl 87,50,000 UJR1 QRlelR) | 1,00,000

ysdg oy 2,50,000 q21ad] 4 7,50,000
W3iled ¢Sl

A syl | 16,25,000 25l o12luui 3,75,000

ES YA Adl «i1all
(GUIR WLS))

1% ual dela | 9,37,500 cllel 24ldR Sls2 | 87,50,000

Hag Ul 521 5(S2

RBI YlA&l 6,25,000 SURERIES 75,000

GeSlell elLLl

widals bl | 12,500 UallR 1,03,750

UR %

ML 5031 25,000 oliefl Yedodl 11,87,500
2 yRll

A5 (W | 37,12,500 Y5l (12,500 | 6,25,000

[sUd 2. 2R 2. 50411 8)

38,75,000)

W] HL[Ed]:

(1) w1d5dR1el 2. 1,25,000 ofl %11l 5.
(2) AcldlR Y5l 25,000 R, 2. 50 «1l WS A2 .
(3) ASHE tdl HI2 2. 37,5001] %121dLE 52,
(4) o5 AN 2dl d3 o€l 51261 edl)] 2.1,12,500 il &l
(5) UL si§leil 25% QW SIABURE1L MetlHde{] 2aAdLE s,
(6) a21d¢l ¢Sl Usi dndR 2. 6,250.
(7) HSletefl o1 (BHd U2 LS 50 QW €A R1s1l 21AdLE 53).
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From the following balances of Surti Bank as on 31st March, 2023, prepare

balance sheet as per Indian Banking Regulation Act in Form "A" and Profit and

Loss Account in Form "B" as on the year ending that date.

value Rs. 38,75,000)

shares of Rs. 50 per
share)

Particulars Rs. Particulars Rs.

Bills payable 9,37,500 Printing-stationery 6,250

Deposits payable on 12,50,000 | Saving Account 37,50,000

demand

Non-banking assets 50,000 Unclaimed dividend | 37,500

Buildings (After 15,00,000 | Profit & Loss A/c 2,62,500

depreciation upto (Cr.) as on 1/4/2022

31/3/2022 Rs.

1,25,000)

Loan from other banks | 2,50,000 Cash with RBI 18,75,000

Audit fees 2,500 Statutory Reserve 4,37,500

Stationery stock 48,750 Profit on sale of 11,250
investment

Current Account 87,50,000 | Sundry creditors 1,00,000

Interest paid 2,50,000 Bills discounted & 7,50,000
purchased

Cash with other banks | 16,25,000 | Money at call (debit | 3,75,000
balance)

Interest and discount 9,37,500 Loan Overdraft & 87,50,000

received Cash Credit

Borrowed money from | 6,25,000 Cash in hand 75,000

RBI

Interest on interbank 12,500 Salary 1,03,750

debt

Rent and taxes 25,000 Fixed deposit 11,87,500

Investments (Market 37,12,500 | Share capital (12,500 | 6,25,000

Additional information:

(1) Create a provision for taxation Rs. 1, 25,000.

(2) Authorized share capital 25,000 share, Rs. 50 per share.
(3) Make provision for doubtful debts for Rs. 37,500.

(4) Claims not accepted as debt against bank was Rs.1, 12,500.

(5) Make provision for statutory reserve at 25% on net profit.

(6)Rebate on bills discounted amounted to Rs. 6,250.
(7)Provide 5% per annum depreciation on the original amount of building.
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Q.4  gseild quil 21N d ARL):
Write short notes on (any three):

1. ollol G[e53] (Hasdl wa deildd zaldl
Non-Banking Assets & Contingent liabilities

2. d21ad] gSlul Uref duidr
Rebate on bills discounted

3. [Sx106{] €181 7 - WitsiHetl $RAUR)
Accounting standard 7- Construction Contracts

4. MLSIUS Ll AS1AE 1)
Disadvantages of leasing

5, ®ISIUS Qolletl ALUS oA1QLLSIA LSIULsil [Sulud] Higowd
Accounting treatment of finance lease in lessee's book

6. (S10d] 11281 12 - U2513] Wefelsisil [SAled]
Accounting standard 12- Accounting for Government grants

*khkkk
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